2024 pR it MBEE AXNEE ERSUMIR: AT

2024 FREFITIHER (WSEE) #BaACS
5EA:
1TRBEARNNEERE, BIENER*k; *k; %
2XIFZEAKXWEINE, BSR (Midisr) #HTiEE.

BEF VSSIEEI
sEhEEinE
*SFIERME: F=Px (1+i) n
* Xk EFIUE: P=Fx (1+i) -n
*h K EBEFESYUE: P=Ax (P/A, i, n) , TzE: FEARKER, A= P/ (P/A, i, n)
*KFUTESIUE: P=Ax (P/A, i, n) x (1+i)
*hKIBFEFSPYE: P=Ax (P/A, i, n) x (P/F, i, m)
*hKEEESTE: P=A/i
*EBFSEE: F=Ax (F/A, i, n) , BEE: EEES, A= F/ (F/A i, n)
*FUTESLIE: F=Ax (F/A, i, n) x (1+i)

MER] 1 XEFESRERE, 2IBEFSXENTENEBEFSR, MEFEITHRERN n (B2
FEHMND .

[Ek] 1 AR TERES,; 2 TEHRMOA, FIHERRER, 3WTEY, EXFUSFR,
THEREMITEAR, BEERAXWREER, 4AEENzAS, NENRETEE, piEEEER
HRIESH, EETLUE—RRMETHE,

Nz 1 FEARERITERR, JUEHETESSRE, FEMAF,; 2BEFSIENITE, T
LUSFERZEMETES, MEBMHEKESXT, RESEKNERRAIEN, 35EFSIENTE, J
LU 2IERITE, RalEER=m5Im, REMETTES .

Yook k fi{EixE
fRIR NERYAIRE:
SHTIRERTT 12%0S, FIMEYS - 50; ZHER)9 10%0ES, $IMESS 150, KAEmZa/1@?

(12% - 10%) / (12% -IRR) = (-50-150) / (-50-0) , ##5: IRR=11.5%
[ZX] FFCA, FIHEFN, FinsFEITEMNARE, RE—XNER, HMesERIRE
RIZEER.
NzAl 1.LRFREGE, 2 ASREmRTE, 3 ZEMAEIMRIATE, 4 IBHeSEmERat
8 (5 BR) .
%] TRAEEZ, PR 150 23R, 3.A5E, 418, YTFdiRx—2F, NREES
IRTHERATEE, BRY, NRSEER, TN 10%FFE, WSRIEKRK, FBEFER;, R2IMA. I
ARG 1LRMERSMT "W RO, 2FERZEAEEY 2%,

F=pitE
*h Kk —FRZRITR, LRAFER: i= (1+1r/m) m-1
KRR = (1 + BYFIR) / (1 + BEAKER) -1
[EK] ERAE—RTWRER, BENATEEAMHE AR, BRI ERZ BX R,
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MES B AR SIS
S AT A BTG ERP) =Y [E(R )< W]

[EX] FECIZAN, B cHEFSAERTHN GRS TR IE W RATIMN 5L,
] WRENWGTEES: 1 B EGIERMRTE, 2 HIRERARNTE, 3 5GIAkREtE
HATE, A EETUAIIMTSA.

YA BREFHASHEMITR

0p2 = W12012 + W22022 + 2W1W>p120102
[Ek] FEITENR, YTHEXRBIAREE, MIEF-AIESXEANTEL, BXFEEE - 15801
ZIE), SBEXRHA 1, TEIEEX, F2oBHIKEG, RBANT 1, MEEBoEXKE, FEMNDE
NHEBA R,

ok x AR EMMREL

HEFHVNEWETE =R+ Bx (Rm - Rr)
[EX] EEAN, WRCiZHREER;
[87R] MREFZHSFOKRFIES "N EE NA7ERENFIXRKER, i tEErT=
HIFIXBGIERER, BRAIXMMEEEREDA “ (Rm-Re) " (UBEEEM) .
NEA) 1 RESESHILBERERR,; 2ITERIEARRANGEZ—; 3SHEATNMEDITES, IR
NETEIFIERNE, 4TTERENERN, REAERPIVEIRBIER Rs (9FE.

*okEESE (RSO

BIIAA = (REALSENS - RERUISENRS) / (RERULSE - HERWISE)
[EX] FRILICHEY, RIESER, SEMAESAT, JIHTT—XI5EA, BZRE.
R EFEER—eRISE (BXER) SRR, MAERE (BF) (FXE) (SRR,
NzAl 1 JRERAHTHME, 2 BREIMTTNERITURSHNERE (BRSO .

Fokok B REAREY
TR = EIRERAS B + BT RIAAS < WSS B
[Zk] AR, BRERE, XEEAFSHTHIEM,

B=E MEER
Yok TR
T8 = FUHHER + FUHIAR AL - U RmeE
[%ix] SALEIRERRKE, FZMEFKREC—, EERNNSPNETE CRFZD) .

Yok Bt ETRE RS
it RWE = £-FHRE + IREE - BUEE

Tk FERE
AIERIRE = BINERE + MW
BIHERNE - WESZH = RERER
MERR + MESFE - WSIEFA = PARRESREA
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[&iE] FEFIBRSIRTINESERIEATEN;, HEINESRRIBHEREEFIEZH.

FNE SXEM’E (L)
Yk FHE:
REFREAT: FREIAS: BENK-BEx (PF, Ky, n) =FE2x (P/A, K, 0)
TS BN - BiEx (P/F, Ko, ) =FFFBEx (P/A, K, n) x (1+])
REEFAA: QENT=FE2x (P/A, Ko, n)
BN =FHRx (P/A, Ko, n) x (1+])
Rl WA IEHEANSE, TERHGNESTRSRAGIE, #THHETs, BNEs,

ok AR RS :
HRIRELER = RSB/ AR NS
[Rm] HimteRRERE "8K" REFULEREERIRE. FEXT="MEmZEXER.

FhE FXEE’ (F)
*ERSE:
HeMBER - (ANASTHEIN - FAEAS SR * (1 + TOUBHEEKE) « (1+70
i SRR
HE] NRESEEE, NS, RANS UBSEEHR, Heam)

*ohkHERSLLE:

HMERRRE N = BUREES B INER - BURBMERMRIBINGR - TR EEE

Tt FIEER = TR SR < FRHBHEESFIZR X (1 - FUHRASZIR)
%] REEPREEER RN, EIEEATERTEN LEERWIZIREFR. ITH
RERTAR, FHSEERSF, SESFREEARMEEINIELLFIZN (X2t~
MR .

ok kB F—RART
REAR = FRE LB/ (FRDH - EXER)

[#R] ZANEEZRTRITESMQBREZTRANTE, THISNRSFEFNE, WEEEER
FRAOEIRE, Bp "SRR x (1 - FrfSiiinR)"; MNREMLRRE, NWAEEEER, EARSEREFE
SP3ZfS. HEATANER:

1IRATESER 100 5, FRERI 1%, FF=EF10%, FriSHZEA 25%, FEMAEHAIUT

(7.58%)

LRITAERSER, EMEREN 10075, FEAE 10%, FEHHEN 25%, mih&(T, KT

712075, BERERN 3%, BEMAFENIA (644%) —itB+ P, DF—FHAERER, SEAKT

Kok AR AR
WERNMESTREREMENFRER (BEEASKEE) .
an: RTEON:
ERELx (1 - FEER) =FABx (1 - FERIER) x (P/A, Ko, n) +{E5k&Ex (P/F, Ko, n)
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PENRES: RN (BEZA—XFIR) :

ERRENx (1- FEER) =FFBx (1-FEkiHE) x (P/A, K , n) +{&R5HEEx (P/F,
Ko, n)
MER] UEAARIICHES, XEREXSIESRE, FEEERTLUFISIR.

Yok k BiBIREFREFIT R ZRFURKIRELE:
Ks = TS —HARAI/ [HRIRRMT x (1 - BRER) |+ RFIERE
1Rl F—HRIRFI—ERAR AR, KA BN T ARNARIT BT, tHARRERINIES
fMErtEsers.
Nzl NMRTNREIRSHIREBREmRIAT BRI, INIERBRERHRE, WEEMATTLL
R, IRRENRESRE (WTIRERE, ROVPKR, HER) .

ok IRE EFRE
A AR :
OEE AT A EIMASSATHT
Bare= = Pras=[1+ (1 - FAERIBIR) x (FAff/NE) |
QNI AT EIE WS
Bizzs=Par=x [1+ (1-FRSHFIER) x (fE/AER) ]
OIRIEI RN B RIBras T E R ERATREHER
BERESRATHRENER = TEXIBQARIZR + Bigas x TSAXIBEAAT
@B EINE BARA
SABEARRMNA = EFERx (1 - FHERiRER) xAfRIE + IR xRt E

Balaba (3 K3 (T

S -
'. — F. Emﬂ - IO
SEATHZRE WS R
| i EmsanE | | ST |
L Y J
SRR ER
—_—Mo
Mg - Fo-Ip P ES-ESENTESUSITIESR

[R7R] MREFEMSCR, BAEMBITHREFSIIHRERSE, BFE0R "Dp/ (1-T)", BIFE
CS iR il dS Uz YR

[Zk] 1.BERWMALIEN R, 2L HEREE, ERITESMITIHRE (R, REREDE
HERNET—HRIHRE) | 3SMRSINTIRARKRE, FEAMSIIHRAERMIRHRSS S/ /e
EBIRRDp+ (1 - AHEHIHER) |

* kBRI TR i
(EBIT— 1)-T)- DR, (EBIT—I,)1-T)-DP,
N’l N!

o] RERBERE, WRAUR), BHEIFIEE (NTEENR) | BNERE, RZBHRSER.
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Yok x 2AEIMERTEZIRRNMERTE
REEMME= (SRRIRGE - FIR) x (1 - FiSHieR) /AEsAniA

BRE RAE
Yok X IRERETRE
B EigRE = BN - (IR - FrfSH
= Fua BNV + SRR
=INx (1 - FRSRIER) - (BIaAx (1 - FRERIHER) + AHHlRGA < FTfSHifeR
[%iE] REZNOAN, BNECHES— TN ATZBERRERE.

ok ok Bl ERFEEMAFILIDRT
PRFREN: (WEMNME - ZTINE) <BFErEREER, IRAE, H AESRAN); R (IERH).
Fik: K L R B (SHIAE)

ook JLMTEER:
IE FENEFRENE - RIBRETENE
FEERE | F2FRE = FNE/FEIMERL
IMEiEE | IUEREH = TSR ENE/ s Sl E
HEaKESR | SESETEAHTIER,
S | AMRDEBFHSHREESIEE, RFECECHEISSRE FE)
;S | EREE (IME) X—EAREEE, HE EEEHAK,
M) $IUE20, L2ESSRE20, TEESH1, NaKERVBEKER, FEOT. RZ, 5
ZARTTT, LAETU/MERRR sy, (BRMERRT k)b,

B

*ok RFHRE
REFE = FRESRFNSIEZ + 2 A EEIE
[#m] FIREHE, F2r3E, —ZREEER.

Xk IRRIRE
RRERAINME = Dox (T+IBKEK) / (IR - 1BKEK)
SERKE=0/, KREAME = BRF/ATIER
[R=] hMEFERRREFRENIVMEZN, MTIEBFMMBEES, EENTHmEMNE, B ESES.

Tk *HIRELY
STNBEKEELY:

EHARMME = Max (BREMM-HUTINE, 0); 1$IRE = ZIHIRMNE - HINEER
SEHETKHINGZY:

EHIEME = - MAX (BREEMN - BUTIN1E, 0); #4Ras = EIRFEMNE + HItNEER
SENEEBHINGEY:

ZFHARMNE = MAX (BATINGS - BREMIN, 0); %A% = ZIRBEMNE - HBNEER
SEHEBENELY

FHABMME = - MAX (BUTINE - BRZEmIN, 0); /#IRE = EIHREMNE + BiNERFA
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[R7=] ZEBD IR ATICIZENEE, ENBERESITFUEE.

BtE ESEneEl
* BRI EREAIREZ MARE
RIENSIFEE = min (BEERA + TISKA + EIREA) BIIEFEE.
[R7] EERAEEREEN, NeRAEERSFFEEEINMEN, ERAAEENESFEER
DTSN, SO BRI SAATERE A ZAIRRAIREIFEE.

*TFRIEN

_ _ pmEERE ERZEAE
FENEHRE= NEWAE

[1R7R] Z8 T ZBRAFHNERA.

>k FfHAEEY
H=3R-2L ¥: HEEEHl4; R-EIF%; L-RIEEHZ.
mERg: | [3bx5zj”+L

4i
&Rl MFEANR, ICEEEREIEZAEEE R EE R RIRAIIEEIRERIRT, BIH -R=2
(R-L1) . TREHISEE, REXIEGBHIETISATLER, HRENESAERIPEHE, E-PMaR
BRENCIZED RS, AR,

*okMENZARER
W REEE = FEREEEHA + NSRBI - NI IKREAEHE

Yok ok RIUSMERAIRE S = SEEIHEL/ 360 x FHIMENHA < ZENELATE x BARRA

[1R] B TERBCRIAERRR, BEttRIRAFTERZER, B DR ATNERININAEZSIC
MERBSRATFR (0 10 KB 40%1358, 30 KG 60%fIR) . ENGTEFHIKIEGE—SALKITE ($
HWEREARIMRTSE) . RS REISIT, ERSTIRATEET.

*okkFEEER

TS R
s o _ [2x BRI SRR A < FFHRFERER
LAS e e
TSR J i
St V2 BRI ) PR B AR TR R < R B A LA

\/2 x FRITRENHAA x FRERER SAHNE
PR FETFRLAS SAMNE - SEEKRE
PR T EEFT ISR

BHENE-FHFKE
RAHME

\/ - 2xRRRIT IR AR Bl A 4R B x AR A A X
S ERRE A :
IRIGERRTRIT SRR
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= TR ESHARIRRK + (RIGHERS = RESRTE x FIIEBRE + RIS
[#] RIGHESRBERLATLE: 1 HEREN (—RSIEREIMY) | 2HEXEINFEFERE
(EEFEMAxREY) | 3.XBIFRIBR FRIRIEAES (MRILHEE 0 e, ARE—IEINEXAIFER
B) | AUEAE, PREREAESIIETARATIGREAR (SREMARIT ERERRES, REA =
SPAERES B x BAIERES B AS x TT EREN)

bl oyt
Fook AMEMERENSLRRFIER = BXFIZ/ (1 - FMEMERERELA)
YA MEBLESLRRAER = B FIZR/ (1 - BXFIR)
kR FIREITIREAMAR = iftfiZ=/ (1 - #70FK) x360/ (fSFREA - 3THIEE)
[l BAE=ART, oF (58] - IF08" o, WREERESFEAICTE, BRARFIE
IMNEFPATLOANREERIIN NRSSAMISEIASTERE, MzALrMImEitE. tnER
#7930 X, SEPRIFRERR 50 X, IWRSATNPRISAHEINIZA 50 MAZ 30,

BIN\E BFSER

*dok FEFISH
FIiA =t - Tahrkd - EEREE

=HHEEx (0 - BEUTNEF) - BEKF

BSTSHER-EERS/ (RN-BOTHRF) O BSHEHER
IhR () Z2DFE-THEATHEEE - BSERNHESE

( mLomtaists |

BSERELE+ Z2iBiFEE=1
HERARE=-R 2D R < BIFRE
EA(\SAIPROTRA = BMAT - ERARAIALA = B/t < PRI
IPREARER = IARRSTENEE/ THEEIIN = BROARRSIER/ S41
] BRORIATURCHE, FENANATLIBLHESSY. MtEREAR, <FE=0801; M
THERSERRE, BEF AR ErEEENEH.
[MA] 1 &BSHESH, 2REURE (R) IR, 3-RASERSHEDHT, 4 BiInFiBISH, 5.
VAR SEEFRENTTE (SERAEBIINENE. RERENE. BB E. a4
FRREMNE)

ok SRS

BREL = MiERE Dt/ EREHNES T

[@R] TERENEZL, AL, 5B, DEED 7 FWERESS, AR
HRVEIHEFIRTBURE, BIHERACHEIR, RZTA.

*kRFERITHE
BHNAEFDHT:
hisER = (SCRRERMf - TER) xSChRFRE;
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REER= (LAE - PR-ETERE) <frERM.
[t#7R] 1. ERESOSHILRE, 25ESHNmcHE "WREsL", BMMSBinE, AERXR, 3.
TENEBREFEAENER: MEMEBEDN, BEEMHANMEBERTIAEER, BERATHIEE
SIBRES, BHIERANREERIERER.

EEFIEERERDHT:
LR | SERRERERISEEA (1)
WitF-E | MBI (2)
e | EFRTRS |t (3)
IR
P RS (4)

=l (1) - 2) =8\BER; (2) - 3) =FEER 3) - (4 =FXER, 2) - (4 =

[ =8
Hbiﬁ-}%o

* A
MERATEIER = LR~ BMERERA (SChr2 TEIREMRA) - SERRSEMRAS
TRERATLIER = TR RA T LI/ PR EFE S ER A< x 100%

xR
PRSI = HEWNSER - ZaIRASDER
AESAPRSRR (tOARER EEIBARRTER) = FRoik - iz ORRATEEENA
BRI HAPRORR (RARERIJEF]) = AIARRETE - P ORARARTEEEMA
[R7R] FHEIAPREREEALERI 1SR, 35 LR E AL,

*ok IR ERI
IR = BREIAE R E R
HIEERT = (PHIKER’ + BREER™) /2
RS = SRETRIE - (BEE < RIERERER)

FhE BASHEEHE
Yok SHETRN SRR BTN S
BARFYL: HEEMWE= (05 | BRISCiMEER) /HIE
ML HEETWE=Y (55 BIRRE <58 | BINCFMEEE)
({lé;IE) *gﬂ]qzigii Yn+1 = (Xn— (m-1) +Xn— (m-2) +---+Xn—1 +Xn) /m,
Trte1=Yn+1+ (Yn+1-Yn)
BEEBIE: Yai=aXa+ (1-2) Yn
[ER] iEETEBIEERIERE,

*dok: LAREFARLRF RENTE
BRAFUEERTEN :
BRAFITEER = AR Y TN Bk A evE
BT RRiNTE = SRR < (1+BAFER) / (1 - ERHRER)
HEFEREN:
THEFER = FRNFR S Tl &8
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BB RRNTE = BB/ (1 - SHERER - ERERER)
REREME:
B MmNt = (BERERA + BUAIA) / (1 - ERHRER)
= B(Sseemids/ (1 - ERERER)
BfrFiEEME:
BAFRiNE = (BFRESE + T2l TE) /[RiEgEx (1-1EBRER) 1= (RuBRE
+B{SEEA) / (1 - ERRER)
TARAIIRREE (R FEIEMNT37X) -
BB RNt = BAEREIRA x (1 +pAFIER) / (1 - EREKRER)
[&iE] UERNARHATUBERFERMREFZOATHESSE, BIFGE = HEEWN - 5. s
EFEREME, BRIRBMNNA, BBANZE: AxHEMER=A - AXERIITRER - BARAE; #HSEH
&R,

FHE WMSHIRSITE
[&it] FEMMSIEIFILRS, iCICRRHRRILL "BR4EX", BERFRICELN.
ST
e R Gt
SRHCRHASLLSE = 53 TR BB
IR = 5 MRS S SR

*rEERREN SR
EEHAE =R~ - insIRk
- AR = AN + iR

JRAAEEER = AN+ el iR

etk = (EMRE + XBUSRET) ~RaIRk
B = AREE "D

FRUEEER = RfREE RN

R EnaREl = BEr + IR

_LQ
. FIRIRIEEEL = BHRIFE+ RATFIE
= (FFE + FiERTPRIFISERR + FrEH) NS
* X FIBRENSHR
EAREEIE: MEIKRERER, FRERE, REIETEgE. Bl AR E B,
MR] 1T EERERS, FERARRAEWAA, MEMLEERIIAEWERA, 251, NRER

TRIUEFAIEBIEARENE, A TS FEIRREECLE, RN ERLZ I EHIRAREATSE, AR
BIGAAREARE, BETTABYSHANIE, LATRTLABEARENAIEN, 3. AR =115 (BEE 365
X) <R,

*xxBFIREISHT
BV FEFER = B FEF) - B x100%; Her: BFEF) =W - EVEA
BlEFIER = EFE-EAUIA x100%
REFSFER = 1S58+ BIREFx100%
BB FIERER = R - 8RR < 100%
REFEFER = $FH+ BIREF = BALEFIRx BB ERER
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PP = SR TP = FRID+ TR < TR + TG = PR <
TR

[Rm] XSHERNCIZFF AR, BEESR, B4 L/ \WAB+. TEEISR R IE=R,
XRAFRDHTIRRAIZ OFET.

*RREENTT
EWHINIBIKE = REFEEWRNIB K EFE WA x100%
RBRFAIGIRE = FERF B KV FIR D&% 100%
BWFEIEIRER = AEEWAEE Y EFEWFBLE < 100%
BARMERER = IRENE R EREARTEE N - BBYIRTAE N < 100%
FEENEIEIKE = NEMEE NS RV FIFEENGE*x 100% (Ht: REMEENGEIEIKER
= FRITBEENE - FIMEENE)
[l BT BEARERERZS, BEAERTN: REEREVER (E55) 2.

*xIMEREDT
BEVIMEIER = FEFNMETESF - SN
BRENSSRE = RE RS REF- ZERARE
SEEFUERIER = SE RIS REFM - FIRE~*100%
EUEEETIEH = BEEWEE - EFE
Hep: SESIES = #FE - EEERKES
N&Enisd = RS RE SN LEREUS
MRl b7 #EEIEEEyr, Bttsnio A9 "G Ealenafam” .

*x LT ARNSHMSS Bt

EXNEiE = R T ATS BRI SRR/ A T NS BRI M a5

SIARF) = SRIAF B FARE BRI (BRENFARED

B = gigmhii/akiiE
BRSET = RN @SR Z1TEINMIEERRE (RENFRED
g = Sigmhi/SReET~
%] BEXEREGEINSSRBEREIR, URESAKIRERF, SAREIEN, EEFMEMMIER,

LRSS reRdAE; MRBRITEEIRER, REUENN, JAth—HEN, WA SEERRErEm
HYRT AN EE.

ook AR S GRS %
MIBDIE: FRT R = HE R < SR R < a3l
= FFE BN X EWN /IR < RS /IR
[&x] LA, FSLER
ZFFIEINE: SFEINE = EIFEWAE - HIRA SR IR AR
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