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[ Answer) (5 %)

N

h2)

The Net Profit Margin on Sales remains unchanged, so:

Net Profit Growth Rate = Sales Growth Rate = 10%

Net Profit in the current year = RMB1.50 million X (1 + 10%) = RMBI.65 million

The Asset-liability Ratio and Asset Turnover are unchanged, so:

Shareholders Equity Growth Ratio = Growth Rate of Assets = Sales Growth Rate = 10%
=1200X10%=120 (J370)

Shareholders Equity Growth in the current year = 1200 X 10% = RMB1.20 million

The company won’ t issue new shares or repurchase shares, so:

Shareholders Equity Growth in the current year = Retained Earnings in the current year
Earnings Retention Ratio in the current year = Amount of Retained Earnings in the current
year / Profit in the current year X 100% = 120 / 165 X 100% = 72.73%

Asset Turnover in the previous year = 1500 / 3000 = 0.5

The Asset Turnover remains unchanged, so:

=1500X15%-+0. 5=450 (Ji78)

Asset Growth = Sales Growth =+Asset Turnover = RMB15.00 million X 15% =+ 0.5 = RMB4. 50
million

The Capital Structure is unchanged, so the Equity Multiplier is unchanged:

Shareholders Equity Growth = Asset Growth / Equity Multiplier = RMB4.50 million / 2.5 =
RMB1. 80 million

The Net Profit Margin on Sales remains unchanged, so:

Net Profit Growth Rate = Sales Growth Rate = 15%

Equity Capital contributed by Retained Earnings in the current year = Net Profit in the
current year X Earnings RetentionRatio=RMB1.50million X (1+15%) X RMBO.60million
/ RMB1.50 million = RMBO.69 million

Equity Capital raised externally in the current year = RMB1.80 million — RMBO.69 million
= RMBI. 11 million

2. (D [IEMEZE]
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A=—2000+100=—1900 (1 43)

B=900— (—900) =1800 (1 %)

C=100X0.9434X0.9434=89 (1 4})

D=—1943. 44+89=—1854.4 (14}

[5&R] KT C TR ERAAU I —T, M358 RN @ R EZ-1000, BUEZE-943.4, 13
H—E R ERIE 2% (P/F, i, 1) = (-943.4) / (-1000) =0.9434, H1F (P/F, i, 2)= (P/F,
i, 1) X (P/F, i, 1D, Frbk, (P/F, i, 2)=0.9434X0.9434,

(2) [IFMEZE]
OEIEE B Zh B FIBOH

=341014. 8/1425.8=3. 71 (4£) (14}

(3R ] A4 2 B B8 45 58 IO TR 12 ST B I & &=0 I ),
LGS B Bh A 158 1Rl
=3.71—1=2.71 (%) (14})

(3R] RAHIEE 0 ERR—I i, AR—4F. Frbl, REMERIAAN 14, 22 4.
@FIE =89+839. 6+1425. 8+747. 3+705-+100—1943. 4=23906. 7—1943. 4=1963. 3 (Fit) (1
)

B FPIE=1863.3+100=1963.3 (Jiyt)
OIEFEH=23906. 7/1943. 4=2.01 (14
@ZI H A I E M & =150 H I E=1963. 3 (Jiot) (149

[H7R) ST BUE M, FeMsh a4 i 1863. 3 J7 02 BEF WIAE V3 i 3 BB &3 = B
Aty BB T REHREAPIME (1943.4 F570) , HREEA M EIE % ar BRI 4 2 I,
DRI T S50 A N 75 2 b 75 i SR B4 B LA

3. (1) [IEMZEZRY BREARA=L.6X (14+5%) /28+5%=11% (1 43)

(2) [IEMEE]

5 3 FEER AR =1000X 10% X (P/A, 12%, 7) +1000X (P/F, 12%, 7) =908.68 (Jjt)
B =28X (F/P, 5%, 3) X25=810.32 (JT)

% 3 R ZMIF R RLNE Y 908. 68 Ju. (1 73)

[SVF ] RN E 2 A R M E A AN A & < h s, SBEMETG R, B3 AER R &5
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[ ) 75 22 LA [R5 IR A B = I, an SRS (A B sy, WUl sz lml, SR A vy, ik 3%

ANEE[E] o

(3) [IEWER] 3 8 FEREHMME=28X (F/P, 5%, 8) X25=1034.25 (Jt) (0.5%)
BT 1034. 25 Jo/NTIEEA RS 1040 76, DG A A& SOEBEIEE . 0.5 49
(4) [IEWE%E]

WA ARG R BT B Ay 1, A

1000=100X (P/A, i, 8) +1040X (P/F, i, 8) (14}

i =10%H}:

100X 5. 3349+ 1040 X 0. 4665=1018. 65

2§ =1 2% -

100X 4. 9676+ 1040 X 0. 4039=916. 82 (1 4})

M. (i—10%) / (12%—10%) = (1000—1018.65) / (916.82—1018.65)
(i—10%) /2%=0. 1831

i=0. 1831 X 2%+ 10%

fiffg: i=10.37% (14}

(5) [IEFZEZE] T 10. 37% &85 NBUIRINZR, /T 173 185Xl 5 5 1 T 34 A 2 12%,
M BEE AW JT, FRUAAEIAT . B S BUAT & SRR AR T 12%, (1 43)
EIE=3790 % S RPALINE

1000=100X (P/A, 12%, 8) +WEIMNHX (P/F, 12%, 8)

IEE[E A% = (1000— 100X 4. 9676) /0. 4039=1246 (JT)

PRIk, B[R A% 22/ ROAZ R 1246 TG, (2 43

4. (D [ESER] KRE DTN RS, NiZgHFE k0w (15

7 I A R F I 52— R B BRIAANE BIRAL, eI AT s 2 HEAR. (150
T B BRI E BB AN 10+8=18 (JT)

TRERRZR R A G T, BN R EPAT NS 2GR ReEE I 18 76, BT AR RIS R [ (105
—18) ~ (105+18) J, EPRZZEMARTE(87, 1231 niul M, ZHEATH. (24

(2) [IEFZEZET M XU b e 3 a] LA 5

JAEE R A = EATHER X AN BT E 20 B — AT X R TR 43 L
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TR =1— BT iR

6%/2="3%=_FATHEZ X 25%— (1— EATHER) X20%

FATHEZF =0.5111 (0.5 43

TATHER =1—0.5111=0. 4889 (0.5 43

JBeA AT I A BN B A E = AT IR — AT =100X (1+25%) —105=20 (J©) (179
AN FAT I ARG E A E=0 (o) (149

IR 6 D H S A =0. 5111 X 204-0. 4889 X 0=10. 22 (JT)
WIBME=10.22/ (143%) =9.92 (GB) (14}
AR B AT AT 2]

B IEIAR S — B BB A% = BRI B A% — BT AR B

& BIBL =B BRI A% — BRI BE 7 0 ks + BT s LA
=9.92—100+105/ (1+3%)

=11.86 (Ju) (149

M. &Z&a8

1. (D [EHEZR]

5 4¢ i ="50000 3 =500 (58O

H A F] 2021 AF AR5 =3000/500=6 (JG/ %)

AT AR 2021 SR T A% =15/1=15

2021 FFARH A TR E=15X6=90 (J5//BK)

BT 2021 R AR WA A 100 76, @ TERNE, il BARBRMEEHEIE. (8
A B A B =l .

(2) [IEMZERE]Y $BA: B/

B P B A R I H 2021 4FR
FAE G 11600

1§ 95t 1800

JBZR B 9800
B ANE R H 2021 4
Tt 5 78 ) 3135
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5 ) 2 2 135
N 3000

THE LA

HAE = (22000—600+4800) — (13400+1200) =11600

B A= (2000+400) —600=1800

FERIEHRA= MEHHA—ARMETINE) X (1—25%) = (200—20) X (1—25%) =135
Bt 5 228 1R E = 3R + B S R S 2% -l = 3000+ 135=3135

(3) [IEMZEZE] $hi: BT

FEy 2022 4 2023 4 2024 4
N SR k= E IV 3762 4514. 40 4785. 26
FEE R 13920 16704 17706. 24
8 BTG N 2320 2784 1002. 24
SR 1442 1730. 40 3783. 02
e BERMETRH | 162 194. 40 206. 06
ik 2160 2592 2747. 52
e N 360 432 155. 52
JREA I 429 & 1640 1968 3732. 48
TSR :

WRYE “BURLEIFRR . LS W HFIREL 13 SSATAT AN SRR R — E4EFF 2021 SFKTA
A2 APRL BN IE KR = BE 48 AR R = 1 g B I OR = 1 U KR =BUR AL
TR,

SEARBL iR = Ba LB A — 48 B N

AL i R = SRR B iR — 655 il = e Il g e — (BURALE 98 — s i i) =52
PRI — Bl Ja AUE B i g n

(4) [IEEWZER]Y BRI E=1640X (P/F, 12%, 1) +1968X (P/F, 12%, 2) +3732.48/ (12%
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=1640X 0. 8929+ 1968 X 0. 7972+62208 X 0. 7972

=52625.46 (F1/i70)

=526.25 ({ZJ8)
BEANE =526. 25/5=105. 25 (JT/ %)
H1T 2021 AR AR A9 100 7T, IRTRBANE, Brel, WARBRMECAH. & Famk
Rl D
(5) [IEMZEZRE] TiEFEMMR A (TREBIRE SIS, THER R, MRS HECR, BEUX
MLEENFNFZ 96 R THELRIR R TR K%, RIS msem, BAas5EH.
B ORI 2 AEE 0, HARHMALETEL: OE5NSMET DBEAELL, 12T 36
TG TE 2 A J AN R, AR NTEME . an SR aT B A R E B Sdly, DR DAl A A {2
i, R IR
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