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Lecture  Page, Item Update 
 
The following revisions to the V1.0 Financial textbook are included in the V1.1 Financial textbook 
released on November 6, 2014.  If you are using the Financial V1.0 textbook and plan to take the 
Financial exam in 2015, you should use these updates as you study the V1.0 Financial materials. 
 

F1 F1-6, Items V. 
and VI. 

 
Items V. and VI. have been updated to reflect the current status of the IASB 
and FASB convergence projects and the adoption of IFRS in the United 
States.   
 
Click here for the updated textbook page 
http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f1_pg_6.pd
f 
 
 
 

F1 
F1-13, U.S. 

GAAP vs. IFRS 
box 

 
This box has been revised because there is now only one fundamental 
assumption under the IASB Framework: 
 

 
 

F1 
F1-14, U.S. 

GAAP vs. IFRS 
box 

 
This box has been updated to remove the last sentence: 

 
 

F1 F1-22, Item III. 

 
Item III. Accounting Rules has been revised to reflect the new FASB standard 
on Discontinued Operations. 
 
Click here for the updated textbook pages 
http://www.becker.com/sites/default/files/2015_far_f1_21.pdf 
http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f1_pg_22_
25.pdf 
 

F1 
F1-57, 

Development 
Stated 

Enterprises 

 
The Development-Stage Enterprises topic should be deleted from the 
textbook as this concept has been eliminated under U.S. GAAP and is no 
longer testable on the CPA Exam. 
 

http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f1_pg_6.pdf
http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f1_pg_6.pdf
http://www.becker.com/sites/default/files/2015_far_f1_21.pdf
http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f1_pg_22_25.pdf
http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f1_pg_22_25.pdf
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F1 
F1-58 to F1-60, 

First-Time 
Adoption of 

IFRS 

 
The First-Time Adoption of IFRS topic should be deleted from the textbook.  
The AICPA has stated that this concept is no longer testable on the CPA 
Exam. 
 

F2 

F2-25, New 
Private 

Company 
Accounting 

Alternative box 

 
A new box titled “Private Company Accounting Alternative” has been added to 
cover the alternative method of accounting for goodwill that is now available to 
private companies under U.S. GAAP: 
 

 
 
 

F2 F2-53 

 
The following box has been deleted from the bottom of F2-53 because the 
AICPA has stated that the FRF for SMEs will not be tested on the CPA Exam 
in 2015: 
 

 
 
 

F3 
F3-4 and F3-6, 
U.S. GAAP vs. 

IFRS boxes 

 
The U.S. GAAP vs. IFRS boxes on these pages should be deleted.  
Information on the accounting for financial instruments under IFRS 9 can be 
found in the F10 lecture.  Note that an update to the F10 coverage of IFRS 9 
is provided below. 
 



Becker Professional Education 
Financial Course – Updates Included in V1.1 

 
Lecture  Page, Item Update 

F10 

F10-19, New 
Private 

Company 
Accounting 

Alternative box 

A new box titled “Private Company Accounting Alternative” has been added to 
cover the alternative method of accounting for VIEs that is now available to 
private companies under U.S. GAAP: 
 

 
 

F10 

F10-49, New 
Private 

Company 
Accounting 

Alternative box 

A new box titled “Private Company Accounting Alternative” has been added to 
cover the alternative method of accounting for certain interest rate swaps that 
is now available to private companies under U.S. GAAP: 
 

 
 

F10 F10-51, Item X.  

Item X. Accounting for Financial Instruments Under IFRS 9 has been rewritten 
to incorporate the final version of IFRS 9: 
 
Click here for the updated textbook pages 
http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f10_pg_51
_55.pdf 
 
 
 

http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f10_pg_51_55.pdf
http://www.becker.com/sites/default/files/2015_far_textbook_v.1.1_f10_pg_51_55.pdf
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F10 F10-67 

The IFRS vs. U.S. GAAP comparison related to Marketable Securities has 
been updated to reflect the final version of IFRS 9.  Please see the updated 
comparison on the next page. 
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